
1PXEFS�'SFF/JUSJMF�&YBNJOBUJPO�(MPWFT
,(�����



:PVSF�QSPUFDUFE�
0VS�HMPWFT�BSF�NBOVGBDUVSFE�CZ�PWFSDPNJOH�OVNFSPVT�
UFTUT�CBTFE�PO�UIF�DPSSFTQPOEJOH�SFHVMBUJPOT�

,*/('"�IBT�B�EBJMZ�QSPEVDUJPO�DBQBDJUZ�PG��
���
����
VOJUT�QFS�MJOF��"U�UIF�FOE�PG�����
�,*/('"�XJMM�IBWF�
���GVODUJPOBM�QSPEVDUJPO�MJOFT
�SFBDIJOH�B�UPUBM�EBJMZ�
QSPEVDUJPO�DBQBDJUZ�PG�PWFS����
���
����VOJUT��





��

"#065�,*/('"
,*/('"�(SPVQ�JT�FTUBCMJTIFE�JO������BOE�MJTUFE�PO�UIF�4IBOHIBJ�4UPDL�&YDIBOHF�JO�����
�JT�UIF�XPSMET�
MFBEJOH�IJHI�UFDI�NBOVGBDUVSJOH�DPNQBOZ�DPNNJUUFE�UP�3�%
�QSPEVDUJPO�BOE�NBSLFUJOH�PG�BEWBODFE�
QPMZNFS�NBUFSJBMT��,*/('"�(SPVQ�IBT�CFFO�FYQPSUFE�QSPEVDUT�UP�NPSF�UIBO�����DPVOUSJFT
�XIJDI�JT�
QSPWJEJOH�IJHI�RVBMJUZ�TFSWJDFT�UP�NPSF�UIBO������DVTUPNFST�XPSMEXJEF��

'PVOEFE����

*OWFOUJPO�1BUFOUT�����

&NQMPZFFT�������

$PVOUSJFT�TFSWFE����

.BOVGBDUVSJOH�#BTFT���

3FWFOVF�PG�������
���
���
����64%

,*/('"�.&%*$"-
�FTUBCMJTIJOH�JUTFMG�BT�BO�JNQPSUBOU�JOEVTUSJBM�TFHNFOU�PG�,*/('"
�GPDVTFT�PO�UIF�3�%
�
QSPEVDUJPO�BOE�TBMFT�PG�NFEJDBM�BOE�IFBMUIDBSF�QSPEVDUT��6UJMJ[JOH�,*/('"T�UFDIOPMPHJDBM�JOOPWBUJPOT�
XJUIJO�UIF�BEWBODFE�QPMZNFS�JOEVTUSZ�GPS�NPSF�UIBO����ZFBST
�,*/('"�.&%*$"-�FTUBCMJTIFE�B�WFSUJDBMMZ�
JOUFHSBUFE�TVQQMZ�DIBJO��'SPN�UIF�VQTUSFBN�QSPEVDUJPO�PG�QPMZQSPQZMFOF�QPMZNFS�UP�UIF�EPXOTUSFBN�
QSPEVDUJPO�PG�GBDF�NBTLT
�QSPUFDUJWF�DPWFSBMMT
�TVSHJDBM�HPXOT�BOE�PUIFS�TJNJMBS�QSPEVDUT��'VSUIFSNPSF
�
,*/('"�.&%*$"-�IBT�EFWFMPQFE�UIF�/JUSJMF�(MPWF�1SPKFDU�XJUI�B�EBJMZ�QSPEVDUJPO�DBQBDJUZ�PG��
���
����
VOJUT�QFS�MJOF��"U�UIF�FOE�PG�����
�,*/('"�XJMM�IBWF����GVODUJPOBM�QSPEVDUJPO�MJOFT
�SFBDIJOH�B�UPUBM�EBJMZ�
QSPEVDUJPO�DBQBDJUZ�PG�PWFS����
���
����VOJUT�
,*/('"�.&%*$"-�JT�DPNNJUUFE�UP�TVQQMZ�IJHI�QFSGPSNBODF�NFEJDBM�BOE�IFBMUIDBSF�QSPUFDUJWF�EFWJDFT�
UP�DPNNVOJUJFT�BSPVOE�UIF�XPSME�



��

��/BUJPOBM�4DJFODF�BOE�5FDIOPMPHZ�"XBSET
���$IJOB�1BUFOU�"XBSET
���%SBGUJOH�BOE�SFWJTJPO�PG�OBUJPOBM�BOE�JOEVTUSJBM�TUBOEBSET

*40�*&$�������4UBUF�"DDSFEJUFE�-BCPSBUPSZ
*40������2VBMJUZ�.BOBHFNFOU�4ZTUFN�$FSUJDBUJPO
*40�������.FEJDBM�%FWJDF�2VBMJUZ�.BOBHFNFOU�4ZTUFN
243����'%"�2VBMJUZ�4ZTUFN�3FHVMBUJPO
*40�������&OWJSPONFOUBM�.BOBHFNFOU�4ZTUFN

���4UBUF�$PVODJM�4QFDJBM�"MMPXBODF�&YQFSUT
����3�%�-FBEJOH�"DBEFNJDJBOT�
�����4FOJPS�&YQFSUT
�����4FOJPS�1SPGFTTJPOBM�5JUMFT
�����%PDUPST
�����.BTUFST

6-�$5%1�"DDSFEJUFE�-BCPSBUPSZ
4UBUF�,FZ�-BCPSBUPSZ
/BUJPOBM�&OUFSQSJTF�5FDIOPMPHZ�$FOUFS
1PTU�EPDUPSBM�3FTFBSDI�$FOUFS
"DBEFNJDJBO�8PSLTUBUJPO

"DIJFWFNFOUT���)POPST

2VBMJUZ$POUSPM

*OOPWBUJPO5FBN

*OOPWBUJPO1MBUGPSN



��

'PDVT�PO�TVQQMJFS�NBOBHFNFOU
��OFX�QSPEVDUT�EFWFMPQNFOU�BOE�RVBMJUZ�DPOUSPM�

4USPOH4VQQMZ4ZTUFN

&YDFMMFOU5FDIOPMPHZ5FBN

3�%$FOUFS

1SPEVDUJPO-JOFT



��

.0%&-��,(�����

*/5&/%&%�64& '&"563&4

130%6$5�*/'03."5*0/
.BUFSJBM� �����/JUSJMF
$PMPS #MVF�7JPMFU
$V�MFOHUI� 4UBOEBSE
(MPWF�MFOHUI	NN�JODIFT
�NJO� ���������
1PXEFS�DPOUFOU�� 1PXEFS�'SFF�
&YUFSOBM�HMPWF�TVSGBDF� 5FYUVSFE�'JOHFS

1BMN�UIJDLOFTT�	NN�NJM
�  ����������
'JOHFS�UIJDLOFTT�	NN�NJM
  ���������
5FOTJMF�TUSFOHUI ����.QB
&MPOHBUJPO �����
"QQMJDBUJPO�5FNQFSBUVSF
4IFMG�-JGF
4J[F
4
.
-
9-

.FEJBO�-FOHUI	NN

 ���
 ���
 ���
 ���

.FEJBO�8JEUI	NN

��p��
��p��
���p��
 ���

 ��˫
��:FBST

'SFFEPN�GSPN�IPMFT	*OTQFDUJPO�MFWFM�*
� ����"2-

5IF�QBUJFOU�FYBNJOBUJPO�HMPWF�JT�B�
EJTQPTBCMF�EFWJDF�JOUFOEFE�GPS�NFEJDBM�
QVSQPTFT�UIBU�JT�XPSO�PO�UIF�FYBNJOFST�
IBOE�UP�QSFWFOU�DPOUBNJOBUJPO�CFUXFFO�
QBUJFOU�BOE�FYBNJOFS�

1PXEFS�GSFF�-BUFY�GSFF
4VQFSJPS�TUSFOHUI�XJUI�CFUUFS��
QVODUVSF�SFTJTUBODF
&YDFMMFOU�DIFNJDBM�SFTJTUBODF
)JHI�DIFNPUIFSBQZ�ESVH�SFTJTUBODF
&YDFMMFOU�BOUJWJSBM�QSPQFSUJFT
4LJO�JSSJUBUJPO�TFOTJUJ[BUJPO�UFTUFE



��

45"/%"3%4�"/%�$&35*'*$"5*0/4 ."/6'"$563*/(�"$$3&%*5"5*0/4

3&(6-"503:�$0.1-*"/$&

&/����5:1&�#
"45.�%����	'%"����,

"45.�%����

���6�4�$��DI��
.%%�������&&$
3&"$)

&6���������
&$��������
&$����������

*40�*&$�������4UBUF�"DDSFEJUFE�-BCPSBUPSZ
*40������2VBMJUZ�.BOBHFNFOU�4ZTUFN�$FSUJDBUJPO
*40�������.FEJDBM�%FWJDF�2VBMJUZ�.BOBHFNFOU�4ZTUFN
243����'%"�2VBMJUZ�4ZTUFN�3FRVJSFNFOUT
*40�������&OWJSPONFOUBM�.BOBHFNFOU�4ZTUFN

5IFTF�HMPWFT�XFSF�UFTUFE�GPS�VTF�XJUI�DIFNPUIFSBQZ�ESVHT�
QFS�"45.�%��������	����
4UBOEBSE�1SBDUJDF�GPS�"TTFTTNFOU�
PG�.FEJDBM�(MPWFT�UP�1FSNFBUJPO�CZ�$IFNPUIFSBQZ�%SVHT��
5FTUFE�DIFNPUIFSBQZ�ESVHT�BSF�BT�GPMMPXT� .JOJNVN�#SFBLUISPVHI

%FUFDUJPO�5JNF	NJOVUFT

$BSNVTUJOF�	#$/6
�����NH�NM
$JTQMBUJO�����NH�NM
$ZDMPQIPTQIBNJEF�	$ZUPYBO
������NH�NM�
%BDBSCB[JOF�	%5*$
�����NH�NM
%PYPSVCJDJO�)ZESPDIMPSJEF�����NH�NM
&UPQPTJEF�	5PQPTBS
������NH�NM
'MVPSPVSBDJM������NH�NM
1BDMJUBYFM�	5BYPM
�����NH�NM
5IJPUFQB������NH�NM

�����NJOVUFT
�����NJOVUFT
�����NJOVUFT�
�����NJOVUFT�
�����NJOVUFT�
�����NJOVUFT�
�����NJOVUFT�
�����NJOVUFT�
����NJOVUFT�



1BDLBHF�$PNQPOFOUT

&YUFSJPS�1BDLBHF�%FTJHO

���
��4J[F������������NN

VOJUT

4503"(&�*/4536$5*0/4

$BSUPO�1BDLBHF�%FTJHO

$POUBJOFS�-PBEJOH'PS�3FGFSFODF�0OMZ

����

�����CPYFT�DBSUPO
��4J[F�������������NN

��(1 �����DBSUPOT
��(1 �����DBSUPOT
��)2 �����DBSUPOT

VOJUT

,(�����

��



'%"����,
5&45�3&1035

��



"45.�%����
5&45�3&1035

��



��



��



��



��



��



��



��



��



��



"45.�%����
5&45�3&1035

��



��



��



��



��



&/����5:1&�#
5&45�3&1035

��



$POUBDU�ZPVS�,*/('"�SFQSFTFOUBUJWF�GPS�NPSF�JOGPSNBUJPO

/0���
�%FMPOH�"WFOVF
�4IJKJBP�5PXO
2JOHDIFOH�%JTUSJDU
2JOHZVBO�$JUZ
�(VBOHEPOH�1SPWJODF
�$IJOB

LJOHGBNFE!LJOHGB�DPN

XXX�NFEJDBMLJOHGB�DPN

(6"/(%0/(�,*/('"���4$*����5&$)��$0�
�-5%�


